ME/IMHEH JIOKJIA
3a JeHHOCTTA HA
»YAHIKPA®T CUMOHC®EJII bI'* EOO/]
3a mepuoaa 01.01.2017 r. — 30.06.2017 r.

Ha ocHoBaHHe WI. 39 ot 3akoHa 32 cueToBoACTBOTO H Wi. 1000 oT 3akoHa 32 MyOIHYHOTO
npeaJiaraHe Ha IeHHH KHHKA

MexTUHHUST TOKNA] 3a JAeiHOCTTa Ha ,, YuHAkpadgt Cumoncdenn B EOO/I, rp. Codus 3a
nepuoga 01.01.2017 r. — 30.06.2017 r. e U3roTBeH CHITIACHO H3MUCKBaHUATA Ha Wi. 39 oT
3akoHa 3a cueToBoAcTBOTO 1 WI. 1000 0T 3akoHa 3a MyOIMYHOTO Ipe/IaraHe Ha IeHHH KHIDKA
Ha 0a3a aHAINM3 Ha Pa3BUTHETO, Ma3apHOTO NMPHCHCTBUE, OOIIeCTBeHATa, MAaKPO W MHKPO-
HKOHOMHYEcKaTa cpefa, (PHHAHCOBO-HKOHOMHYECKOTO CBHCTOSHHETO Ha JIPYKECTBOTO 3a
IbpBOTO mecTMecedue Ha 2017 r u nepcreKTUBHTE 3a pa3BUTHE

25072017 r VYnpasuren:
rp EpHCTOpYH (Ympux Kimuaroaxep)

I. OBEKTHBEH IPEIJIE] HA JEWMHOCTTA HA HPEIIPHATHETO H
HET'OBOTO CbCTOAHHUE

OcHoBanme: w1. 39, T. 1 oT 3akoHa 3a cCHETOBOJACTBOTO
1. OpranusanuonHa gopma

JpyxecTBoTO € BmicaHO B TBProBckus perncTsp KbM AreHmusra no BrnucBaHusta ¢ EMK
203068040.

®upma: , Yunakpadt Cumoncdenn bI EOO]]
Cenmamume: rp. Codus
Anpec Ha ynpasiaenune: rp Codus, paiion Tpuamnma, yn Tepaumxkn npoxon Ne 23, et 3

HpemueT Ha ,[IBIUIHOCT: IIPOU3BOJACTBO H npo,t[a}KGa Ha CJICKTPOCHEPI:, ,Z[OﬁIITa oT
BBH300HOBAEMI eHepI‘I-IfIHII HM3TOYHHI, IIpOyYBaHeE, IIPpOEKTHpPaHe, H3rpaxxiaaHne,
EKCIUIoaTanmAa, peEMOHT 1 pexa6m11rramm Ha eHepPIﬂ‘-‘IHH CHhOPBKCHIA 1 OGGKTH; ,[[ef-iHOCTH I10
OIla3BaHE Ha OKOJIHAaTa Cpelia; npona}l{ﬁa Ha Jo0uTarta CHEPI'MA. BHOC H H3HOC Ha CJIICKTpHYICECKa
CHEPIru:i. IIOKYIIKA, npona}l(ﬁa H HPGHPO,[EEI)KGa Ha ChOPBKEHHA U 00eKkTH 3a IIpOHU3BOJCTBO Ha
CICKTPOCHEPI' U,



CoobcerBenoct: 100 % gacTHa COOCTBEHOCT !

Kanuran: /[pyxectBoTo e ¢ karuran 2 884 792 nesa, pasnpenenes B 2 884 792 npyKecTBEHN
Js71a BCEKU OT TAX ¢ HOMHHAJIHA CTOIHOCT OT 1 7eB.

YuacTHe B KAaHTAJA:

Yunakpagt Cumoncdenn AI™, ABcrpus 100.00%

O6mo: | 100.00%

Oprann Ha ynpasJjienne: Yiapux Kimmardoaxep ymnpasuren
KiioHoBe: J[pyXecTBOTO HAMA perucTPUPAHH KIOHOBE
Cebp3anu Juna: J[pyxecTBOTO HMa CBBP3aHH JIHIIA, KAKTO CIIe/Ba:

ITpeanpustuero maiika ,,Yuaakpadpt Cumoncdena™ AI', ABctpus

O enx Em Cumoncdena EOOJI  apyxkecTBO IO 0011 KOHTPOI

Yuaakpadt Perepcaopd II I'm0X, ABcTpus — ApyKeCcTBO MO 001 KOHTPOII
VYunaxpadt ropakpyt 11 I'M6X, ABcTpusi — IpyKECTBO MO 00 KOHTPOI
Yunakpadt Cumoncdens I I'm6X, ABcTpus — ApyKecTBO 11011 00 KOHTPOII
Yuaakpagt Cnmoncgena PO c.p.i. — IpyKecTBO 0 00 KOHTPOII
Cumoncdenn Comap ¢.p.o. — APYKECTBO MO OO KOHTPOII

Bn Jlxu n EC Conaprapk I u k.c. — 1pyKecTBO 1101 00111 KOHTPOI
Yunanaxp IToBHY III I'M6X — apysxecTBo 1o 001 KOHTPOTI

Yuuanapk Kpoimmmeren IV I'm6X — apykecTBo 1oz o0 KOHTPOI
VYunanapk Kanagopd I'm6X npyxecTBO moa o011 KOHTPOI

OcHoBHa [eHHOCT: IIPOM3BOACTBO W Ipodaxkda Ha eNeKTpOeHeprus, aobura oT
BB300HOBSIEMN €HEPIUITHI N3TOTHHIIN

PeanmusupaHuTte NpUXou OT JeiHOCTTA 3a IBPBOTO mecTMeceune Ha 2017 r. cupsamo 2016 1.
ca KaKTo cle/Ba:

(xun 16 )
Peasm3upanu NPpHXOIH OT JeHHOCTTA
Buaose npoayKimis | 30 romm 2016 |30 1onm 2017
ITponax0a Ha eneKTPOeHePIus 1207 1 098
KoHcynTaHTCKU YCIyTH KBM CBBP3aHU JINIA 17 )
JpyrH npoaxon - 48

OTHOCHO LIIOCTHATa (PMHAHCOBAa paMKa Ha JEeHHOCTTa Ha APYKECTBOTO Cie/IBa Ja ce HMa
npeasu cinegsoro IIpes mocineanuTte roauHn 6sXa BHECEHH IIPOMEHH B perylaTopHaTa paMKa
Ha JEHHOCTTa IO IPOM3BOJACTBO H IpoJaxba Ha eNeKTpPOoeHeprus Karo IBUI0, KakTo H
CIEINAIHO B CEKTOpa Ha Bb30OHOBSEMHUTE €HEPIHITHI N3TOYHNIH Te3H IIPOMEHN KacasiT KaKTo
HOpPMAaTHBHHTE aKTOBe B 0071aCTTa, TaKa I aKkToBe OT cTpaHa Ha perynaropa KEBP Ilpomennte
J0BesloXa 0 yBelndaBaHe Ha (pHHAHCOBaTa TeXecT 3a yU4acTHHIUTe B cekTopa Tosu dakrop
He BJIMsE ¢ €/IHaKbB HHTEH3UTET IIPe3 [is/1aTa KalleHJapHa FO/UTHA, a Bb3ACHCTBHETO MY BBPXY
¢uHAHCOBUTE pe3yaTaTH Ha JAPYKECTBOTO € CPaBHHTEIHO IIO-CHIIECTBEHO B Kpas Ha
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KaJICeHIapHaTa ToJuHa. EBeHTyaJ]HH li)JIyKTYElHIIII B JIMKBHIHOCTTa Ha MOPYXKECTBOTO B
IIocjieqHaTa 4acT Ha KaJlICHJapHaTa IoJilHa Ce€ IIOKPHUBAT CBOCBPEMEHHO, KaTO B Ta3H HACOKa
APYKECTBOTO ITOIIydaBa ¢}1Hchoaa ITOAKpPeEIla OT €AHOMITHNA COOCTBEHHNK Ha KamuTala.

2. PuckoBe, Ipe KOHTO € H3IPABEHO JPY/KeCTBOTO

OcnoBanme: 91. 39, T. 1 ot 3akoHa 3a cueroBoacTBOTO, 4. 1000, am. 4, T. 2 oT 3aKoHa 3a
MyOIIMIHOTO Mpe/UlaraHe Ha [IeHHN KHIDKA

[Tpu ocwmecTBsABaHe Ha JeitHOCTTa c ,, Y uHakpadpTt Cumoncdenn BI™” EOO/] e n3noxeHo Ha
OIIpe/ie/IeHH PHCKOBE, KONTO OKa3BaT BB3/eHCTBIE BHPXY HETOBUTE Pe3yNTaTH.

2.1. CucteMaTHYHH PHCKOBe
2.1.1. IToauTHYECKH PHCK

ITomuTideckusT pUCK OTpa3sBa BIISHUETO HA MOJIUTHYECKHS IIPOIleC B CTpaHaTa, KOHTO OT
CBOSI CTpPaHa BIINsie BEPXY Bh3BpallaeMocTTa Ha nHBecTuIinTe. Onpenersn GakTop, OKa3Baml
BINSHIE BBPXY ACIIHOCTTAa HAa OTpachlia H PECHEKTHBHO Ha JEIHOCTTAa Ha JIPYKECTBOTO €
¢opMympaHaTa OT MPAaBHTEICTBOTO IBITOCPOYHA NKOHOMHYecKa IporpaMa B oOIacTTa Ha
allTepHAaTHBHUTE H3TOYHHIM Ha enekTpoeHeprus. CTemeHTa HA MHOJUTHYECKHS PHICK ce
acollipa ¢ BEpPOATHOCTTA 3a IIPOMEHH B HeONarompmsATHa [OCOKa Ha BOJEHaTa oOT
IIPAaBUTEICTBOTO HMKOHOMHMYECKA ITONHTHKA U KaTo CIEICTBHE OT TOBAa C OIIACHOCTTA OT
HEraTUBHH IPOMEHH B HHBECTUIIHOHHHS KJIIMaT.

OTuuTailki HIKOJIKOKpPAaTHHTe HeOIaronpUaTHU 3a KOMIAHHISATA IIPOMEHH Ha perylaTopHaTa
paMKa mpe3 IocTIeJHUTE TOANHN, BKIIOYATETHO HaJJaraHeTO Ha HeTHHTE CHeNN(IIHI JacoBe
Ha TIPOM3BOJICTBO, 3a KOHTO JPYKECTBOTO IOTydYaBa NHpedepeHINanHa [IeHa, HaJIOKEHITe
pa3xonu 3a OGalaHCHpaHe, IIeHa 3a JocThl 1 5% BHOcKa BB Goun CEC, 6paemoro pa3BuTne
Ha 3aKOHOJIaTeJICTBOTO € Hellpe/ICKa3yeMo.

Ha 6a3a moco4eHOTO M IMO3HABAHETO Ha MOJIMTHYECKATa cpc€la B CTpaHaTa KbM MOMCHTa Ha
HN3roTBAHE Ha HACTOAIMA JOKIAA OIIEHABAME ITOJTUTHYCCKIIS PHUCK KaTO: 3HAY1HTE/IeH.

2.1.2. MakpoHKOHOMHYEeCKH PHCKOBe
2.1.2.1. BanayTteH puck

BaJIYTHHﬂT PHCK 06061].[4’:1BEI BB3MOKHHTE HCTaTHUBHHU IIOCIIEACTBHA BBPXY BB3BpalllacMOCTTa
Ha HHBECTHIHIHUTE B CTpaHaTa, BCIICIICTBHE Ha IIPOMEHH BbB BallyTHHA KYypPC.

IIpu BBBekKIaHETO HA CHCTeMaTa Ha Imapu4eH chBeT B cTpaHara Ha 01.07.1997 r. oOMenHuar
Kypc OBJIrapcku J1eB — repMaHcka Mapka Oe ¢ukcupas B ceoTHomenune 1000:1. Beexxnaneto
Ha eBpOTO KaTO paslllaniaTellHa eauHHINa B EBpomneiickus chro3 JoBeAe 10 NPaKTHISCKU
¢ukcupan oomeneH kypc 1955.83 nB. 3a egno eBpo (pecm. 1.95583 nB. 3a emHO eBpo ciexq
JeHOMHHAIUsTa Ha 1eBa, B cuia oT 05.07.1999 r.) CnenoBarenHo BamyTHUAT PUCK 3a Oa3upaH
Ha eBPOTO HHBECTHTOP € MPAaKTHYeCKH CBeIeH JI0 HyTa.



Ha 6a3a noco4eHoTO IO I Op€ H IO3HaBaHETO Ha HKOHOMHYECKaTa cpelda, KbM MOMEHTa Ha
H3TOTBAHC HA HACTOAIINA JOKIA/I OIICHABAME BAJIYTHHA PICK KaTO. HHCBK.

2.1.2.2. UudaannoHeH pHCK

HWndrammgara B cTpaHaTa € BakeH (aKkTop, Kacaell pealHaTa BBb3BpallaeMOCT Ha
MHBECTHIHATA.

Cpeanorognmna aH@Ianusd
2006 2007 | 2008 2009 2010 j2011 J2012 J2013 |2014 2015 2016

73% |84% J123% |2.8% [24% [42% |3.0% J09% | 1.4% ]|-01% | 0.8%
Ilzmovnux: HCIH

Cres1 HAKOJIKOTO/IMINIEH TIepHOJ Ha BUCOKA HH(IAINIA B CTIe/ICTBHE Ha HKOHOMHYECKaTa KpH3a,
B MOMEHTa Ha0moJaBaMe II€EpHOA HA HaMaliBaHe Ha NH(QIAIMOHHHTE IIPOLECH.
Me:XayHapoJHHUTE LIEHH I JIHIIcCaTa Ha HAaTHCK OT CTPaHa Ha BBTPEIIHOTO NOTpebleHHe ca
OpHYHHATE 32 3a0aBsHe Ha HH(IAHOHHNTe OporecH 1 B Brirapus.

Ha 6a3a moco49eHoTO 110 rope KXbM MOMEHTA Ha N3IOTBAHE HAa HACTOSAIINA JOKIA OILICHABaMe
IIH[lJJ'IaI_lHOHHHﬂ PHCK KaTO. HHCBK.

2.1.2.3. PHCK OT JIHIeH3HOHHH PeKHMH

B choTBeTCTBHE ChC 3aKOHA 3a €HepreTHKaTa H JeiicTBaIluTe HOPMATUBHH aKTOBe, JIeHHOCTTa
Ha Jpy;kecTBoTO Itpe3 2017 r. He mOUIeKHN Ha JIMLEH3HpaHe, IopaJl 10 HHICKaTa MOITHOCT Ha
neHTpanara Ilpeamer Ha IMIleH3HpaHe ca NPOM3BOINTENHN ¢ MOIMIHOCT Hax SMW

Ha 6a3a 1moco4eHOTO IIO I Op€ U IMO3HAaBaHCTO Ha perylaTopHaTa cpela KbM MOMCHTa Ha
H3TOTBAHE Ha HACTOAIINA JOKIAZX OLICHABAME PHCKaA OT JTHICH3MOHHH PEXIMHI KaTO: HHCBK.

2.1.3. /Ipyru pucKoBe, CBbP3aHH ¢ BJHSHHETO HA OCHOBHH MAKPOHKOHOMHYeCKH
¢akTopn

Hamunonamamsatr CTaTHCTHYECKH I/IHCTII'IYT INpoOaBJIKABa Ja OTHHTA Cllad B IIOYTH BCHYKH
CEKTOpPH Ha HallHOHa/THaTa HKOHOMIIKA. Tenpenunsra e TpaIuIHﬂ H HE C€ ABJIKH €ANHCTBEHO Ha
MEXKOyHapoJIHaTa KOHKOHKTYpa. P]_ICKT:T, aconmupaH CbC CTICIEHTa Ha cTaOIIHOCT U
HNEPCHEKTHBHUTE 3a PACTCXK Ha HALlIIIOHAJIHATa HKOHOMHKA, BIIMAC ChIIECTBEHO IIPH c[;opMHpaHe
Ha HarJlaCHuTe 1 IIOBEICHNIETO Ha HHBECTHTOPHTE. Tosa e IpEaIIoOCTaBKa 3a OLCHABAHE Ha
PHCKa KaTO: HHCBK.

2.2. HecucTeMaTHYHH (MHKPOHKOHOMHYECKH) PHCKOBe
TpaminoHHO HecHCTeMaTHYHNTE PHCKOBE Ce€ pasriekIaT Ha JIBe HIBa — OTPAcliOB PICK,
Kacaelll HeCHT'YPHOCTUTE B Pa3BUTHETO Ha OTpachia HH, H o011 GUPMeH PHUCK, IPOH3THYAIL] OT

CIIeIM(UKHATe Ha APYKECTBOTO HA

2.2.1. Orpac/ioB pHCK



IIpes 2015 r. HCH orunta HamManeHHe Ha MOPOU3BOJACTBOTO U paslpeleleHHeTO Ha
eleKTpudecka u ToroeHeprus. Ha rogmmiaa 6aza samanenuero e ¢ 6.7 %. IIpes mapt 2016 1.
Ha roaumHa 6a3za e oT4eTeHO NoHIKeHHe ¢ 5,0% B MpON3BOACTBOTO U Pas3NpeeIeHHeTo Ha
elleKTpUYecKa U TOINIOSHEPI s U ra3, a CHpsIMO MPeIX0HHS Mecell OOIMHUAT HH/IeKC Ha IeHNUTe
Ha npousBoguten npe3 Mail 2016 r. e mamansan ¢ 0,4% IIpes mapt 2017 r. To3u cmag
Ipoab/KaBa KaTo € OTYeTeHO HaMalleHHe B IPOH3BOACTBOTO M pas3lpeeeHHeTO Ha
elleKTpUdecka U TOIUIOEHePTHus U ra3 B pasmep Ha 6,1% Ha romumuza 6a3a u 6,8% copsimo
MIPeIXOIHNS Mecell Ha ChIlaTa Io/IIHa.

HezaBucnmo ot TOBa, Ta3H TCHACHIIMA HE OmBa Ja mOBIMSIe Ha q)HHaHCOBI/ISI Pe3yiTaTr Ha
APYKECTBOTO, THIl KaTO Ha IIpON3BOAHTEINTE Ha BB300HOBIEMA CIICKTPOCHEPI'HA € 3aKOHHO
TapaHTHPAaHO H3KYIIYBAHETO Ha IIBJIITHOTO KOJIHYECTBO CIIEKTPHYCECKa CHEPIHA

Ha 6a3a mocogueHOTO IIo-rope u CHGHII(I)HK&TB Ha OoTpachjia HI KbBM MOMCHTA Ha U3TOTBAHE Ha
HacToAImnA NOKJIaJ olleHsABaMe OTPACIIOBHS PHCK KAaTO: HHCBK

2.2.2. TexHo/IOTHYEH PHCK

TexnonmornauuaT PHCK € IIpOH3BOJEH OT HEOOXONMHUTE TEXHOJOTHH 3a Oﬁcﬂy}I{BaHe Ha
nef’mocna Ha JPYXKECTBOTO H OT CKOPOCTTA, € KOATO C€ pa3BHBAT Te€.

Usrpanenute OT [Apy)KeCTBOTO IPOH3BOJACTBEHH MOIIHOCTH ca TOJHM Ja CIyXkaT 3a
IIPOM3BOJICTBO Ha eIeKTPOSHEePI s IPH CPaBHUTEIHO BIUCOKA e(eKTHBHOCT. 131 MOITHOCTH
ca aKTyaJTHHI KbM HIBOTO Ha TEXHOJIOTHATa KbM JlaTaTa Ha TIXHOTO H3rpaxkaane. Kommnannnre
oT rpynara Ha YHHAKPadT CIMOHC(eIT NMaT JoKa3aH OINT B ONIEPHPAaHETO U HOIPHKKATA
Ha BSTBHPHH €IeKTPOLIEHTPAIIN, KaTO CBBP3aHUTE C TeXHOIOIHSITa IpoOIeMHU ca IMOKPUTH OT
HEOOXOIMMUTE 3aCTPaXOBKI.

Ha 6a3za n3non3BaHuTe OT APYKECTBOTO HU TEXHOJIOTHUH H IIO3HABAHETO HAa TE€XHOJIOIHMYHUTE
TEHACHITNII Ha pa3BUTHE Ha 6paHma, KbM MOMCHTA Ha H3T'OTBAHC Ha HACTOAIIMNA JOKIall
oneHsaBaMe TCXHOJIOTNYHNA PICK KaTO: HHCBK.

2.2.3. dupmeH pHCK

Cepp3aH € c XapakTepa Ha OCHOBHAaTa [eilHOCT Ha JPYyKEeCTBOTO, C TEXHOJOTUSATa U
OpraHM3aIlIsATa Ha [JeifHOCTTa, KaKTO M ¢ 00e3leYeHOCTTa Ha APYKECTBOTO C (PHHAHCOBH
pecypcH; oKaTeropuy Ha GUPMEeHHS pHCK ca: OH3Hec PHCK U (MHAHCOB PUCK; OCHOBHIISIT
(IpMeH pHUCK e CBBP3aH ChC CIIOCOOHOCTTA Ha APYKECTBOTO J1a F'eHepupa IPHXO/I, a OTTaM 1
nedanoa. BenencTBie Ha HamallennTe IPUXOIH IIOPAIH HallaraHeTO Ha HEeTHUTE CIIelu () IIHM
JacoBe Ha IIPOM3BOJCTBO, 3a KOHTO JPY’KECTBOTO IIONydaBa IIpedepeHINalHa IIeHa,
HaJOXKEHNTe pa3XoJu 3a OamaHcupaHe, IeHa 3a jJocThl u 5% BHocka BBB (oug CEC,
IPY’KecTBOTO HAMAa BB3MOKHOCT Jla TeHepupa Medanda ChIVIACHO CKIIOYEHHUS IBITOCPOUYeH
JOTOBOP 3a M3KYIyBaHe Ha eHeprusa. B pesynarar Ha ToBa, (HHaHCOBaTa CTAaOIIHOCT Ha
APY’KeCTBOTO 3aBUCH OT 3aeMH HIN ITaPHIHI BHOCKHI OT IPeIIpHATHETO Maiika YHHIKpadT
CrnmoHcdena Al', koeTo e TapaHTHPAHO ¢ pPellleHNe Ha HeilHIs HaJA30pPeH ChBeT.

Ha 6a3a mocouenoro 1o rope u Cl'IeIIH(bHKaTa Ha )IeﬁHOCTTa HHI KbM MOMCHTA Ha H3I'OTBAHC
Ha HaCTOAIIMA JOKIad OLICHABaMeE (i)HpMeI{H}I PHCK KaTO: CpeJdeH.



2.2.4. ®UHAHCOB PHCK

®OUHAHCOBUAT PHCK Ha HIOPYXECTBOTO € CBbp3aH C BBH3MOKHOCTTa OT BJIOIIaBaHE Ha
CBGIIpaeMOCTTa Ha B3CMaHIATa, KOETO On Morio da HOBEOE N0 3aTpPyAHEHO q)IIHaHCOBO
cheTogHHE. DHHAHCOBUAT PHUCK 3aBHCH IIPAKO OT 3aKOHOBUTE IIPOMEHH, KOUTO BJIUAAT HA
ITPOU3BOAUTEINTE Ha €JICKTPHUCCKAa CHEPTHUA OT BB300HOBIEMH H3TOYHHITH.

Ha 06a3a mocodeHOTO 11O TOope U aHalll3a Ha (bI{HaHCOBOTO HH1 CBCTOAHMEC, KbBM MOMCHTA Ha
H3IOTBAHEC Ha HACTOAINMA JOKIA OIICHABAME Cl)IIHaHCOBHH PHUCK KaTO: Cped€eH.

2.2.5. /InkBHeH PHCK

HecnocobHocTTa HAa APYRECTBOTO Ja IIOKpHBa HACPENIHHTE CH 3adbIIKECHHNA € H3pa3 Ha
JIMKBHJIEH PHUCK HH.KBHI[HOCTT& 3aBHCH T'TTaBHO OT HAIIMYHETO B JAPYAKECTBOTO Ha INApHUYHI
CpelCTBa HJIN Ha CBOTBETHHTEC UM allTepHaTHBU HPYFHSIT OCHOBCH (i)aKTDp, KOHTO BIIMSIE
CHIIHO € CBBpP3aH C IIPHUBJICHYCHIS KalllTall Toii ce IIoAabp:Ka B OIITUMATHO paBHHUIIIE, KaTO Ce
KOHTpPOINpa, KaKTO HUBOTO Ha 3a€MHUTE CPEJCTBA, TaKa I CTOIHOCTHUTE HA 3aJbJDKEHIATA KbBM
JOCTaBUHUIINTE U KPEANTOPUTE Ha IIPEAIIPUATIIETO.

Ha 6asza mocoueHoTO IIO-TOpe€ M aHalll3a Ha 3aJbJIDKCHUATA Ha JPYKECTBOTO HH, KAKTO I
CHhOTHOIMICHUETO MEXKIY COOCTBEHHSI HU I IIPHUBJICYCH KallluTall KbM MOMEHTA Ha U3TOTBAHE Ha
HacToANNA NOKIIad olleHABaMe JINKBHIHNA PHCK KaTO: CpeJeH.

2.2.6. IlenoBH puck

HCHOBI/IHT PHCK € OIIpEeII€H B JIBE€ HAIIPABIICHUS: 110 OTHONIEHNE Ha I1a3apHaTa KOHIOHKTYpa
H 110 OTHOIICHHEC Ha B'b'I‘peI]IHO(i)HpMeHIITe IIPOM3BOACTBCHU pPa3Xonll. HpO,E[EDKHElTﬂ IcHa €
C'BO6p&38Ha 1 C JBaTa (baI{TOPa, KaTo ce eI TA [a IIOKPHBA pasXOoUTeE Ha NPEAIIPUATHETO 1
Jda HOCH OIIpeIe]IeHO HUBO HA nevyanoa.

CerilacHO CKIIOYEH ABITOCPOYEH JOrOBOP 3a H3KymyBaHe Ha eHepruia c¢ Enepro Ilpo
IlpomaxOu, [pykecTBOTO IpoAaBa IIPOHM3BEJeHaTa  €IeKTpHYecKka €Heprus Io
npedepernmanHa meHa Cren mocTHraHe Ha HETHOTO CHEIH(HYHO IPOM3BOACTBO Ha
eleKTpudecKka eHeprus, omnpefeneHo c¢ pemenne Ha KEBP, npyxkecrBoro mnpoaasa
IIPOM3BeJIeHaTa eJIeKTPOeHeprus IO IeHa 3a HM3IMIIBK Ha OajaHcHpammus ITa3ap IUTH Ha
cBOOOTHO JOTOBOPEHN IEHH

Ha 6asza mocodeHOTO MmO Tope, IIa3apHaTa KOHIOHKTypa, KaKTO H ceOecTOITHOCTTA Ha
IIpON3BEICHATa OT HaC IIPOAYKIINA / HIBOTO Ha B'B'I'pe]]IHO(lJI-IpMeHHTe HH pa3xoJdHl U HUBOTO
Ha mevandaTa HH, KbM MOMCHTAa Ha H3TOTBAHC Ha HACTOAIINA JOKIAaJd OICHABaAME IICHOBI
PHCK KaTO: CpelaceH.

2.2.7. Puck cBbp3aH ¢ NapHYHHSA OTOK

PuCKBT, CBBP3aH ¢ NApHYHHSA IOTOK, pasriekJa Mpeau BCHYKO IIPOOIeMHTe ¢ HaIMdHUTE
NapyU4HH CpelcTBa B NpeanpusATHeTo. TyK IJIaBHA pOJIi Mrpae JOroBOpHATa IOJUTHKA Ha
IOpY’KeCTBOTO, KOSATO e choOpa3seHa m  3ammraBa ¢upmeHunte ¢urancu. llenra Ha
NpeAIPHUITHETO € BUHATH Jla C€ HaMIPa B ITOJIOKUTEIHATa CTOIHOCT Ha THKBHIHOCTTA, T.€. J1a
MOX€ JIa IIocpeia TEKYIIUTEe CH 3aIbIDKeHIS.
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Ha 6a3a mocogeHOTO IIO-TOPE€ 1 aHalIn3a Ha BXOJAINMNUTE 1 N3XOMANNTE HI ITapUYHH ITOTOIH
KbM MOMCHTA Ha H3TOTBAHE Ha HACTOANINA NOKIIA[ OICHABAME PHICKa, CBbP3aH C IIapHYHHA
IIOTOK KaTO: HHCBK.

2.2.8. Kpeauren puck

I[py}KeCTBOTO H3II0/I3Ba 3a€MHHU CPelCTBA. Iloracasanero Ha 3aJbJDKCHHATA € o0e3medeHo u
APYAKECTBOTO € B ChCTOSAHHNE [1a M3ITBJIIHH ITOCTIHA OT HETO aHT'aKITMEHT 110 CKIIFOYUCHIA JOTOBOP
3a 3acM.

Ha 0Gaza mocogeHOTO 110 Tope, IIO3HAaBAHETO Ha KpEeANTHATAa IIONHNTHKA Ha GaH_KHTe, KaKTO H
CHCTOSHHETO Ha OaHKOBaTa cHCTeMa IIO BpeMeE Ha CbHHaHCOBaTEl KpHu3a, KbM MOMEHTAa Ha
H3IrOTBAHE Ha HACTOAINMA JOKIAJA OLICHABaAME KPEAUTHHA PHUCK KaTO: CpeldeH.

2.2.9. IuBecTHIIHOHEH PHCK

WHBecTUNIMOHHUSAT PHCK ce IpeJollpedelis B TOBa, peallHaTa JOXOJHOCT OT HamIpaBeHa
MHBECTHIINS Jla ce pasindyaBa OT IpeJBapHTeNIHO IIaHHpaHaTa TakaBa. Hsima 3HAYHMTeIHH
3ary0n oT AeilHOCTTa WM ChIIECTBEHO HaMallsiBaHe Ha CTOHHOCTTA (00e3leHKa) Ha aKTUBHTE,
M3MOJI3BAHN 3a TeHepHUpaHe Ha MapHIHI ITOTOIIH.

Ha 06a3a mocodeHOTO mo-rope W peann3upaHNTe OT HAC MHBECTUIIMOHHU MEPOIPUSITUS KbBM
MOMEHTAa Ha WU3TOTBSHE Ha HACTOSIINS JOKIAJd OLIeHsBaMe WHBECTHIIMOHHHS PHCK KaTo:
cpeleH.

2.2.10. PerynaTtuBen puck

PBI"YJ'IEITH_BHI‘IHT PHCK € CBBpP3aH C BEPOATHOCTTA Hda C€ IIoHeCaT 3ar'y6n B pe3ylaTaT Ha
HapyHoieHHd HIIN HECIIa3BaHE Ha 3aKOHOBHTE H IIOA3aKOHOBH HOPMATHBHI aKTOBE M
BBTPENIHOAPYKECTBCHHUTE NOKYMCHTH, KaKTO H OT 3ary6n B PE3ylITaT Ha HMHTEPBCHITHA Ha
JaHBYHHUTE BIIACTH. To3nu PHCK C€ OTHAacid H 3a IIPOMCHH B HOpMAaTHBHAaTa 6&133, CBBbp3aHHU C
OIIa3BaHETO Ha OKOJIHaTa cpella, KaKTO H C BCEPOATHOCTTA [OPYKECTBOTO Ha HE G'B,I[e B
CBbCTOJIHHEC Ja H3IIBIIHABA IpeanncanuaTa n H3HNCKBaHHUATA Ha CKOJIOTHYHOTO
3aKOHOJATEIICTBO U KOMIICTCHTHHUTE OpPraHH, 3a KOETO Hda MY OBIaT HalmaraHn CHOTBETHUTE
HaKa3aHNA

Ha 6a3za moco4eHOTO 1O Tope U IpuilaraHaTta OT APYKECTBOTO HH €KOJIOTHYHA IIOIINTHKA H
IIO3HaBaHETO HAa HOpPMaTHBHATA 633&, KbM MOMCHTAa Ha HN3TOTBAHC Ha HaACTOAIIMNA JOKIAM
oneHsAaBaMe peryJlaTHBHIA PUCK KaTO: HHCBK.

2.2.11. PuckxoBe, cBbp3aHH ¢ IPOAYKTHTE H NMa3apHTe

To3n pHck ce cBBP3Ba ¢ BB3MOKHOCTTA Ha JIPYKECTBOTO Jla IIPOU3BEXK/a JaieHa IPOTyKIUs,
3a KOSITO HAMa Ma3ap. PUckoBeTe 0 OTHOIIEHNE Ha ITa3apuTe ca CBBP3aHU ¢ OIPaHUYICHIATA,
KOUTO ce HajgaraT II0 OTHOIIEeHHe Ha KOJINYEeCTBOTO eJIeKTPOeHeprus, IpoJaBaHa IIo
npedepeHnanta 1eHa. B npeaxomnarta rognHa onpefenenoro ot KEBP HetHO cenudirano
IIPOM3BOJICTBO HA eJIeKTpHUYecKa eHeprus Oe TOCTUTHATO IIpe3 IocaeHaTa TpeTa OT FoJuHaTa
U 0 Kpasg Ha TroJuHaTa eNeKTpPOeHeprusara ce H3KYyIyBa IO IIeHH 3a U3IHIIBK Ha
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OanmaHcHpanus Iasap WIH NPH CBOOOJHO JOTOBOPEHH IIEHH, 3HAYUTENHO II0 HHCKH OT
npedepeHIaTHaTa.

Ha 06asza moco4eHOTO IO I Op€ H H3INBIHCHHETO Ha HNpPOAYKTOBaTa H IINIAaCMEHTHATa HU
NOJHUTHKH, KbM MOMEHTa Ha H3IOTBAHC Ha HACTOAIIHMA [HJOKIaJd OICHJIBAME PHCKOBETEC,
CBBpP3aHII C IIPOAYKTHTE H ITa3apPpHUTE KaTo: CpelleH.

II. PHHAHCOBH H HE®PHMHAHCOBH IIOKA3ATEJ/IN 3A

JENHOCTTA

OcHoBanue: 9. 39, T. 2 oT 3aK0Ha 3a CYETOBOJICTBOTO

PE3VIITATA OT

ITocTurnature OT JAPYKECTBOTO (PHHAHCOBO-HKOHOMHYECKH INOKa3aTe/H 3a IIbPBOTO
mectmeceune Ha 2017 r copsiMo cpmms nmepuoa 3a 2016 r ca, KakTo cieiBa:

dunancorn nokazarean Yuuakpadt Cumoncdena ksMm 30.06.2017

(xun.1e.)
N: Hoxasaren: 30.06.2017 OIIP 30.06.2016 - OITP H3MeHeHHe npe3
30.06.2017- 30.06.2016-bananc MeAK/IHHEeH IepHoj
Bananc o )
CTOAHOCT | TPOLEHT
1 | DuHAHCOB pe3yaTar (ciel JaHbIH) 180 111 69 62,16%
2 | HereH pa3Mep Ha NPHXOQHTE OT NMPoAakOH 1098 1207 -109 -9.03%
3 | CoOCTBEH KalHuTall -733 -415 -318 76,63%
4 |TlacuBH (IBITOCPOUHH H KPATKOCPOUHH) 10 098 10 693 595 5,56%
5 | O6ma cyMa Ha aKTHBHTE 9 365 10 278 913 8,88%
6 |Ilpuxoau 1227 1224 3 0,25%
7 | Pa3xoan 1028 1101 73 6,63%
8 | KpaTkoTpaiHH aKTHBH 785 741 R 5.94%
9 | Pa3xoyn 3a OBJICIIH IIEPHOIH 11 12 -1 -8.33%
10 | HanH9HH KpaTKOTpaiiHH akTHBH (8-9) 774 729 45 6,17%
11 | KpaTkocpouHH 3aqb/DKEHAS 875 961 86 8,95%
12 | KpaTkocpouHH B3eMaHHS 259 487 228 -46,82%
13 | KpaTKOCpOUHH (PUHAHCOBH AKTHBH 0 0 0 0.00%
14 | ITapuunu cpescTBa 515 254 261 102,76%
PenTabuIHOCT:
22 | Koe(). Ha peHTaOHIHOCT Ha IIPUXOJHTE
oT mpopaaxou (1/2) 0,16 0,09 -0,16 -62.80%
23 | Koe(p. Ha peHTaOHIHOCT Ha COOCTBEHHA
KanuTan (1/3) -0,25 0,27 0,11 30,00%
24 | Koed. Ha peHTaOMIHOCT Ha nacHBHTE (1/4) 0,02 0,01 -0.02 -64,40%
Koe(. Ha karmmTamM3anus Ha aKTHBHTE
25 | (1/5) 0,02 0,01 -0.02 -65,80%
EdexTHBHOCT:
26 | Koed. Ha edeKTHBHOCT Ha pa3xoaute (6/7) 1,19 1.11 -0,22 -16,40%
Koed). Ha eheKTHBHOCT Ha IPHXOJTHTE
27 |(7/6) 0,84 0,90 0,15 19,60%
JINKBHIHOCT:
Koe¢. Ha o01ma IMKBHIHOCT
28 [(10/11) 0,88 0,76 0,41 116,90%
Koe(. Ha 6Bbp3a JINKBHIHOCT
29 | (12+13+14)/11 0,88 0,77 0.41 111,10%
Koed Ha HezaGaBHA THKBHIHOCT
30 | (13+14)/11 0.59 0.26 0,05 20,80%
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Koed. Ha aGcomoTHA THKBHIHOCT
31((14/11) 0,59 0,26 0,05 20.80%
PHHAHCOBA ABTOHOMHOCT:
32 | Koed. Ha puHAHCOBA aBTOHOMHOCT (3/4) -0.7 -0,04 0,04 49.10%
33 | Koe(. Ha 3aUThKHAIOCT (4/3) -13.78 -25,77 -12.66 -96.,60%

III. BA’KH CBBUTHA, HACTBIHW/IN CIEJl JATATA, KbM KOJATO E
CBbCTABEH I'O/JHIIHUAT ®PHHAHCOB OTYET

OcHoBanue: 4wi1. 39, T. 3 ot 3akoHa 3a cueToBOACTBOTO, WiI. 1000, an. 4, T. 2 or 3aKoHa 3a
IyOJIMYHOTO Mpe/UlaraHe Ha LIeHHH KHIDKa

1. VBelHueHHe Ha APYAREeCTBEHHHA KallHTAJ

C pemenne Ha eHOINYHNS coOcTBeHHK oT 30.12.2016 r., Brmca"o B THProBcKus perucTsp
Ha 20.01.2017 r., € yBeJIHYEeH KAaMHTATIbT Ha JAPYAReCTBOTO 110 pefa Ha 4. 148, an. 1, 1. 2 oT
T3 upes 3amucBa”e OT CTPaHa HA €HONMYHHS cOOCTBEHNK Ha 176 024 HOBH [1s1a, BCEKH €/1HH
¢ HOMHHATHA CTOHHOCT OT 1 jeB min odma HOMHHATHA CTOITHOCT Ha BCHYKU HOBHU SUIOBE B
pasmep Ha 176 024 nepa. Cpemly 3amucaHHTe HOBH JSUIOBE B KammuTajda Ha J[pyxecTBOTO
eIHOINIHIAT COOCTBEHNK Ha KallUTala € M3BBPIIIUI IIapHYHAa BHOCKA, C KOSTO € TOKPHI
ITBJIHHS pa3Mep Ha yBelINYeHHEeTO Ha KalluTasa.

B pe3yiaTaT Ha YBEIHYCHHETO Ha KallTajla € IIPeOoJ0IAIHO IIOJIOKEHHE Ha IIOHHMKEHAa
JIMKBHIHOCT H Ca oﬁcnyx(eml 3a0bJIZKCHHA Ha ,pr}KCCTBOTO, BKJIHOYHTEIHO KbM €IHOITHYIHIA
coOCTBEHIK Ha KamuTaia

2. HN3menenns B YipeJHTe THHA aKT Ha JAPYReCTBOTO

AKTyalmHUAT ydpenurtelleH akT Ha J[pyxectBoto e mpuer Ha 30.12.2016 r. u oOsBeH B
Toprosekus peructsp Ha 20.01.2017 r. HoBHAT yupeanTeaeH aKT Ha J[pyKecTBOTO € IpueT
BBHB BPB3Ka C YBe/IHYeHHEeTO Ha KanuTaja Ha /[py:xkecTBoTO, onmHcaHo B T. 1 mo-rope.

IV. BEPOSATHO BBJ/IEIIIO PASBUTHE HA IIPE/INTIPUATHETO
OcHoBanne: wi. 39, 1. 1 oT 3aK0Ha 3a CUETOBOIACTBOTO

HebnaronpusaTHuTe 3aKOHOJATENHH IIPOMEHH OT ITOCIEIHUTE T'OJMHHN OKa3BaT OTPHIATEIHO
BB3/IeiiCTBHE BBPXY (PIHAHCOBHTE IIOKA3aTelIN Ha JIPYKECTBOTO, KaTO BIHMSHHETO Ha TO3H
¢axTop BEpXy (pHHAHCOBHTE [10OKA3aTeIl € CPABHUTETHO Hall HHTeH3IBHO B Kpasi Ha rOAHATa

Ipe3 MnocjaeHoTo TpuMeceule KOHKpEeTHH NPOSBICHUS Ha TOBa BIHSHIE ca pasrie/laHu B
T. 2.2.11 1o rope. OT9acTH TOBa ce Ib/DKH Ha pa3lKaTa IIpH ()OpMHpPAHETO Ha IIEHATa Ha
IIpoAaJieHaTa elNeKTpu4ecKa €Heprius, IOCTaBeHa B 3aBHCHMOCT OT HETHOTO CHEeIH(pHIHO
pon3Bo/cTBO, onpeeneHo ¢ Pemenne Ne CIT 1 ot 31 07 2015 r na KomucusTa 3a eHepruiiHo
1 BOJIHO peryJupaHe.

IIpu oTchCTBHETO Ha OCHOBHAa IIPOMSHA B IpaBHaTa paMKa, JIPYKeCTBOTO JOINycKa
PeryiaspHOTO NpOsiBIeHHe Ha ropenocodeHHs (akrop Ipe3 MOCIEAHOTO TpHUMecedue OT
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rognHaTa, KaTo €BEHTYyallHHU (bJIYKTyaHHH B JHKBHIHOCTTa JApPYXECTBOTO IINIaHHpa HJa
KOMIICHCHPA 9pe3 q)PIHaHCI/IpaHe OT €ITHOJIIHYHIA COOCTBEHHNK on Cl)OpMaTa Ha BBTPCIICH 3a€M,
YBEIIHYICHHNEC Ha KallliTalla Ha JIPYKECTBOTO HIIM II0 JPYI Ha4YHH.

Ha 02.05.2017 r. Oe mocTaHOBEHO OKOHYATENIHO pelleHHe Ha BrpXOBHHUSA agMUHHCTPAaTUBEH
CBhJ, C KOETO € NMOTBBpPACeHAa OTMSHATa Ha pellleHHe 3a OlleHKa Ha BB3/eHCTBHETO BBPXY
okomnHata cpeqa Ne BA 3/2014 r. xza PUOCB Bapsa, ¢ xoeTo He € 0100peH0 OChIIeCTBIBaHE
Ha MHBECTUIINOHHO NpeUIOKeHHe 3a U3rpakiaHe Ha ,.BATbpeH eHeprueH MapK, ChCTOAMI ce
oT 19 6p. BATHPHU reHepaToOpH ¢ TPAHCIOPTHA U €IeKTPOKOMYHHKAIOHHA Mpexa“. C ormnen
Ha OKOHYATeTHOTO pelleHHe Ha Ch/Ia 3a BpBbIllaHe Ha IIpenncKaTa Ha aIMIHICTPAaTHBHIS OpTaH
3a HOBO IIPOHM3HACSHE CBIVIACHO JajJeHnTe YyKas3aHud, J[[pyxkecTBoTo BBh3HaMepsiBa J1a
IPOIBUKI Pa3BHTHETO Ha OBJENTis MPOeKT 3a M3rpaxkaaHe Ha 19 Op BATHPHH reHepaTopw,
chobOpassBaliku ce ¢ npeamucanusTa Ha cpaa 1 PHOCB Bapna.

V. JIPYI'H

1. JleiicTBuATA B 00/12CTTAa HAa HAYYHOH3CJIEI0BATEICKATA H Pa3BOHHATA JeHHOCT
(wr. 39, 1. 5 oT 3aKOHa 3a CYETOBOACTBOTO)

JIpyXecTBOTO He e U3BBPIIBAJIO TaKaBa JIEHHOCT.

2. Undopmanus 3a npuiodHBaHe HA COOCTBEHH aKINH, H3HCKBAHA Mo peaa Ha wi. 1871
ot Teproeckus 3akoH

(am1. 39, T. 6 OT 3aK0OHA 3a CIETOBOJICTBOTO)

JIpy’KecTBOTO He e IpUAoOIIO0 COOCTBEHN aKITIIH.

3. Haiaun4yHeTo HAa KJIOHOBE HA NPeANPHATHETO
(w1 39, 1. 7 oT 3aKOHa 3a CIETOBOJICTBOTO)

ﬂpy}KECTBOTO HsMa KIIOHOBCE.

4. M3moa3BaHHTe OT NpeINPHITHETO (PHHAHCOBH HHCTPYMEHTH
(1. 39, an. 8 or 3akoHa 3a CIETOBOJICTBOTO)

I[py}KeCTBOTO HE € HU3II0JI3BaJIO (i)HHaHCOBH HHCTPYMEHTI
5. 3a eMHTeHTHTEe Ha ARKIHH l-lH(llOpMaHHﬂ 34 CR/IIOYEHHTE I'OJIEMH COeJIKH MERIY
CBbP3aHH JIHIIA

(an. 1000, an. 4, T. 2 oT 3aKoHa 3a MyOIMYHOTO NpeJUTaraHe Ha IEHHHN KHIDKA)

J__[I)YJKECTBOTO HE€ € EMHTCHT Ha aKITHH II0 CMIIChJIa Ha 3aKoHa 3a HYGJ'IH‘IHOTO IIpeajnaraHe Ha
IIEHHW KHIT/KA, IIopaall KOETO IIOCOUEHOTO U3HMCKBAHE € HEIIPHUIIOKIMO.

25.07.2017 r. VAPABHTEN. ooy
rp. EpHCTOpYH (Vmpux Kmuarbaxep)
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